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LETTER FROM THE EXECUTIVE BOARD 
 
  Dear Delegates, 

It is our privilege to be chairing enlightened minds like yours at the 2019 

edition of the MGD MUN 2019. We do hope that we are able to offer a 

fulfilling experience filled with holistic learning for one and all that form a part 

of the conference. 

 
As far as the Economic and Social Council is concerned, it is important to 

understand that the mandate of the ECOSOC requires it to look for solutions to 

social problems arising out of economic issues and vice versa. This function is 

performed by it specific to various regions or in cases which affect a sizeable 

number of UN member states at a single point in time. The agenda for the 

ECOSOC at MGD MUN 2019 has been chosen accordingly as well. 

 
The world economy in current times is extremely volatile and this is as a result 

of myriad different social issues apart from core economic problems in parts of 

the world. While most nations have been affected as a result of a slowdown in 

Chinese growth, the crisis in the Middle East and the Euro Debt crisis especially 

after Greece has declared bankruptcy, there are a range of different social 

problems which have also arisen as a result. 

 
The role of the ECOSOC is not to get into the absolute crux of specific financial 

or social problems but to look at both of them from a more holistic perspective 

trying to solve the effect of one on the other. As a result, we shall be looking at 

a couple of major issues as a part of this MUN in this manner which are 

affecting the world economy – the Euro Debt and the Middle Eastern and 

North African Crisis. While other issues shall also form a part of the discussion, 
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it is our belief that these are the two most important ones essential for 

stabilization of the world economy. They shall be elaborated in the study guide 

accordingly. 

 

The role of the ECOSOC is not to get into the absolute crux of specific financial 

or social problems but to look at both of them from a more holistic perspective 

trying to solve the effect of one on the other. As a result, we shall be looking at 

a couple of major issues as a part of this MUN in this manner which are 

affecting the world economy – the Euro Debt and the Middle Eastern and North 

African Crisis. While other issues shall also form a part of the discussion, it is our 

belief that these are the two most important ones essential for stabilization of 

the world economy. They shall be elaborated in the study guide accordingly. 

 

 

We wish all delegates the very best and look forward to meeting 

all of you! Regards, 

 

 

Executive 

Board, 

ECOSOC, 

MGD MUN’19 

 

 

 

 

 

 

 

 

 

 

 

 

 



5 
 

1.Introduction 

 

At the very onset, the Executive Board would like to inform all delegates that 
beyond the information provided in this background guide, there will have to 
be some level of country specific research which needs to be carried out by 
them as well. The committee is going to specifically focus on the Euro Debt 
Crisis and the Middle Eastern Economic Crisis. However, each country is feeling 
the consequences of the global economic meltdown. 
Either their currency has fallen or growth has become slower or their markets 
have been affected by factors in other nations across the world. 

 
All delegates need to find out the impact of the global economic meltdown on 
their own country, the steps that need to be taken to get their economies 
back on track and the steps that need to be taken internationally to stabilize 
the global economic situation as a whole. 

 
Let us now understand some of the factors that have deeply affected the 
global economy at the moment. 

 

⮚ A Basic Insight 

In the past year or so, the global economy has been affected due to a range of 
different factors which have all added up to create a pitiable condition for 
various different world economies. 

 
First and foremost is the Euro Debt crisis. We shall be discussing this crisis in 
details in the next section of the study guide. Due to excessive expenditure and 
incorrect economic measures, several European nations are suffering from 
massive debts and are in a position where they are unable to service the loans 
taken from international banks, member nations and other organizations. As a 
result, they are almost in a position of complete bankruptcy. The countries that 
are notable suffering as a result of this are Portugal, Italy, Ireland, Greece and 
Spain (PIIGS). They have been abbreviated as PIIGS nations and each of them is 
close to bankruptcy with Greece already having declared it earlier this year. As 
all these countries form a part of the Eurozone and have a single currency, the 
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impact of their economic meltdown has had far reaching consequences on all 
other member nations of the Eurozone. The impact of this has also spread to 
other Western nations such as the United Nations and has affected business 
with Asia as well. 

 
Secondly, the Middle Eastern and North African economic crisis has completely 
destabilized all countries in the region. Majorly resulting from the political turmoil 
in countries such as Syria, Iraq, Libya and Nigeria which are in the midst of a 
bloody civil war while also suffering the wrath of extremist organizations like Al 
Nusra, Boko Haram, Al Qaeda and the ISIS, there has been a domino effect on the 
economies of all other nations in the surrounding region. Being oil rich nations 
and members of the Organization of Petroleum Exporting Countries (OPEC), it has 
affected all other nations which form a part of the OPEC which coincidentally, 
majorly happen to be a part of the Middle East and North Africa. This in turn has 
impacted oil prices which have slumped. 
 

Apart from this China which has been one of the world’s leading economic 
powerhouses in the past decade or so has suffered an economic slowdown 
in the past few years owing to the slowdown in the economy of the 
European markets which were one of China’s major regions for export. This 
in turn has affected numerous other Asian economies which are 
dependent on Chinese imports and exports.    
 
 
There are a very few nations which have been unaffected by the global 
meltdown. One of them happens to be India which has in fact benefited 
from it. However, without stabilization of the world economy at the 
earliest, it is also going to get impacted as a result of the issues taking place 
in the world very soon. 
 
All these economic issues have had a major impact on society across the world as 
well. While the refugee crisis in the Middle East can be attributed to violence and 
extremism in a major way, it has also taken place due to various economic 
reasons. Lack of sources of livelihood and employment has left families with no 
option but to try and move to greener pastures. Most such refugees have tried to 
move to European nations which are already suffering majorly as a result of the 
Euro Debt Crisis. This in turn has put in further stress on their economies as they 
are having to look after thousands of refugees who need aid of all kinds. 
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Apart from the refugee crisis due to economic problems, several European 
countries, especially the PIIGS nations are unable to adopt austerity measures 
as the citizens of these member states are refusing to adhere to them. A fine 
example of the same is Greece which has now declared bankruptcy. The 
writing was always on the wall for Greece and even after the earlier bail out, it 
was clear that it needed to adopt austerity measures in order to bring its 
economy back in control. However, the people strongly voted against this and 
brought an anti-austerity Syriza government into power. Their failure to adopt 
these measures pushed them further into the dust and they are now in a 
perilous situation. What is worse is that this can impact all other Euro nations 
and the world as a whole. 
 
The ECOSOC must try and come up with solutions not only for these financial 
and economic issues but also the social issues which are arising as a result of 
them. 
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2.The Eurozone Debt Crisis 
 

 

  In its most basic form, it's just this: Some countries in Europe have way too       
much debt, and now they risk not being able to pay it all back. 
There's more to it than that, of course, but when people talk about the "crisis," 
what they're worried about is that a big, scary, flashpoint event will happen, like 
one or more of the eurozone countries defaulting on its debts, causing investors 
to panic and triggering a massive banking shock. 

 
The possibility also looms that one or more countries will pull out of the 
Eurozone, the 17- nation bloc that use the euro currency, which has been 
around since 1999. Should any of the eurozone nations drop out of this group, it 
could lead to a rash of bank failures in Europe, and possibly in the United States 
as well. Under these circumstances, people and businesses which need money 
might not be able to get any. Some people argue that an orderly, controlled 
eurozone break-up would be a good thing for certain struggling debtor nations. 
Still, even this relatively benign scenario carries economic fallout for Europe and 
maybe beyond. 

 
⮚ The PIIGS Nations and their Current Economic Situation 
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The reason everyone is hyperventilating now is that while some Eurozone 

countries are relatively sound from an economic standpoint, other 

countries are way over- leveraged, meaning they have too much debt 

relative to the size of their economies. And the troubles of a few countries 

could end up affecting everyone, yoked together under one currency for 

the last decade, even though their economies functioned according to 

different habits and enjoyed very different degrees of financial health. 

Portugal, Ireland, Italy, Greece and Spain -- gathered under the unfortunate 

acronym PIIGS -- are some of the most highly leveraged eurozone countries, 

and most people think that if a disaster happens, it will start with one of 

them. Italy's debt is 121 percent the size of its economy, and for Ireland, that 

figure is 109 percent. In Greece, it's 165 percent. 

The PIIGS took different paths to this scenario. Ireland, for example, 

underwent a massive real estate bubble, and its banks sustained giant losses. 

The Irish government wound up rescuing its banks, and now the country is 

burdened under a huge debt load. 

Spain, which now has a 22 percent unemployment rate, also experienced a 

huge housing bubble. The country didn't indulge in excessive borrowing, 

rather, it ended up with high deficits because it couldn't collect enough tax 

revenue to cover its expenses. 

Greece, on the other hand, not only borrowed beyond its means, but 

exacerbated the problem with lots of overspending, little economic 

production to make up the difference, and some creative bookkeeping to 

prevent eurozone authorities from realizing the true extent of the situation 

 

The deficits weren't piling up everywhere. Countries with strong economies 

like Germany and France were keeping their output high and their debt at a 

manageable level. But when 17 nations use the same currency, trouble 

spreads quickly 
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Now that the size of the PIIGS' debt has become clear, investors are getting more 

and more reluctant to buy bonds from European countries, since many of those 

countries are heavily in debt -- and the ones that aren't in debt look like they might 

have to assume responsibility for the ones that are. Investors don't want to put 

their money into bonds if they think they might not eventually get that money 

back. And governments in Europe have a lot of debt and not much money -- and 

it's not clear how they're going to correct this. 

 
⮚ Causes for the Euro Debt Crisis 

 
Blame often gets cast on the "irresponsible" countries who borrowed too much,     

taking advantage of the low interest rates available to all euro member nations. 

However, many argue that it's not right in all cases to blame indebted 

governments for their own situation, since not every country with high deficits                                                                                          

actually engaged in reckless borrowing.    

 

Others say the euro currency itself is to blame -- arguing that the idea that a single 

currency could meet the needs of 17 different economies was inherently flawed. 

Typically, a country's central bank can adjust a nation's money supply to 

encourage or inhibit growth as a way of dealing with economic turmoil. However, 

the nations yoked together under the euro frequently haven't had that option. 

 

If Spain and Germany hadn't both spent the last several years on the euro, for 

example, then they wouldn't have been able to borrow at the same low interest 

rates -- an interest rate set by the European Central Bank, and one that made more 

sense for Berlin than for Madrid. 

 
 
Greece might still be shouldering huge debts if not for the euro, but maybe it     

wouldn't be in a position to take down the rest of Europe with it. And if the PIIGS      

all still had their own individual currencies, they might be able to export their way 

out of the mess they're in -- selling goods on the international market until their    

respective situations were a little less dire. But as it is, they can't. 
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The technicalities which caused this Euro Zone crisis are quite complex and go 

beyond the purview of this committee’s scope for discussion. As a result, we 

shall not elaborate upon them here. It is safe to understand here that countries 

in the Euro Zone did not manage their economies well and have refused to meet 

the consequences which arose as a result of it which in turn has further 

worsened the situation. The ECOSOC must come up with immediate solutions 

at a macroscopic level to stop the free fall which seems to be taking place at the 

moment. 

 

⮚ Social Effects of the Euro Debt Crisis  

One of the hallmarks of the European economic system was social welfare 

spending. However, somewhere down the line, this social welfare spending 

became excessive in nations like Greece. A lot of the nation’s finances were 

spent on looking after senior citizens, the poor, the disabled, pensions in general 
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among several other things. In recent times, the populations of these European 

countries which are older have increased and have resulted in excessive social 

welfare spending. In an attempt to appease their vote banks, politicians have 

ignored the alarm bells for a wrong time and this in turn has resulted in the Euro 

Zone crisis. 

 
As countries suddenly seem to have absolutely no option now but to accept 

austerity measures, the societal impact has been major with numerous protests 

taking place across these countries. In an attempt to further appease masses, 

these countries keep pulling back austerity measures but this cannot go on for 

too long. While countries have been bailed out a few times, there is going to be 

a time when international organizations are going to avoid doing this as they see 

it as a lost cause. 
 

 
 
 

European societies have to understand the changes that they need to bring 

about in their lives and adopt austerity measures for personal as well as 

national welfare. 
 

VENEZUELAN CRISIS 

A socioeconomic and political crisis that began in Venezuela during the presidency 
of Hugo Chávez has continued into the presidency of Nicolás Maduro. It is marked 
by hyperinflation, escalating starvation, disease, crime and mortality rates, 
resulting in massive emigration from the country. The situation is the worst 

https://en.wikipedia.org/wiki/Hugo_Ch%C3%A1vez
https://en.wikipedia.org/wiki/Nicol%C3%A1s_Maduro
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economic crisis in Venezuela's history and the worst facing a country that is not 
experiencing war since the mid-twentieth century. In comparison to historical 
crises, the crisis in Venezuela is more severe than that of the United States during 
the Great Depression, of Brazil's 1985-94 economic crisis, of Zimbabwe's 2008-09 
hyperinflation crisis or that of Russia, Cuba, and Albania following the collapse of 
the Soviet Union 
 
 
 

 
 

The crisis has affected the life of the average Venezuelan on all levels. By 2017, 
hunger had escalated to the point where almost seventy-five percent of the 
population had lost an average of over 8 kg (over 19 lbs) in weight and more than 
half did not have enough income to meet their basic food needs. Reuters 
reported that a UN report estimated in March 2019 that 94% of Venezuelans live 
in poverty, and more than ten percent of Venezuelans (3.4 million) have left their 
country. The UN analysis estimates in 2019 that twenty-five percent of 
Venezuelans need some form of humanitarian assistance. Venezuela led the 
world in murder rates, with 81.4 per 100,000 people killed in 2018, making it the 
third most violent country in the world. 

https://en.wikipedia.org/wiki/Great_Depression
https://en.wikipedia.org/wiki/Economic_history_of_Brazil#Stagnation,_inflation,_and_crisis:_1981%E2%80%9393
https://en.wikipedia.org/wiki/Hyperinflation_in_Zimbabwe
https://en.wikipedia.org/wiki/Hyperinflation_in_Zimbabwe
https://en.wikipedia.org/wiki/Economy_of_Russia
https://en.wikipedia.org/wiki/Economy_of_Cuba
https://en.wikipedia.org/wiki/Economy_of_Albania
https://en.wikipedia.org/wiki/Revolutions_of_1989
https://en.wikipedia.org/wiki/Revolutions_of_1989
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3.The Middle Eastern Economic Crisis 
 

The economic crisis in the Middle East is not only as a result of civil war in 
nations like Iraq and Syria, extremist activities by the ISIS and Al Nusra in parts 
of the region but also due to incorrect economic and social steps taken by 
these nations which have in course of time escalated the crisis. US President 
Barack Obama among several others strongly believe that the crisis in the 
Middle East at present due to the Islamic State and civil war has not simply 
arisen due to these two reasons. One of the biggest reasons has been the 
economic problems which have continued to add up over the years. 

 
The economies of the Middle East are not only detached from the world’s, 
but from one another. They are very intensive and do not export to each 
other much and are hence quite isolated. Any issue within these countries will 
impact them seriously as they don’t have any other economies to bail them 
out in such situations. 

 
Most Middle Eastern nations are oil rich nations and their economy is heavily 
dependent upon oil exports. However, as their oil resources continue to 
deplete, they have not looked for alternative methods of boosting their 
economy and the laid back attitude of the people who have lived lavish lives 
courtesy oil exports are finding it difficult to adjust to changing economic 
environments. 

 
While Western observers focus on political issues in the Middle East, people in 
the region are themselves preoccupied with economic matters. A recent poll 
suggested that residents of the Gaza Strip (a disputed territory under armed 
conflict between Israel and Palestine in the Middle East) overwhelmingly desire 
calm with Israel and the chance to seek jobs there. In another poll, Iranians 
expressed their desire for “expanding 
employment opportunities” as their top political priority, far higher than 
“continuing our nuclear enrichment program.” Similarly, most Middle Eastern 
nations use up their economic resources in ways which do not directly impact 
their people. Apart from this, a lot of them have economic sanctions which 
have further cripple their economies. 
 
⮚ Major Causes of Socio-economic Woes in the Middle East 
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Among oil importers, bloated public sectors are at the heart of socioeconomic 
woes. In places like Egypt, where the public sector employs around 30 
percent of workers, post- revolution governments in search of quick 
economic fixes have further increased the public work force and salaries. 
Generous government subsidies, particularly on fuel, encourage 
overconsumption and favor inefficient, energy-intensive industries. Together 
with the large public-sector wage bills, these subsidies strain government 
finances, resulting in deficits, which increase the cost of credit. 

 
These policies, together with obstacles to doing business, inhibit the sort of 
private-sector activity that would boost growth and employment. Across the 
region, unemployment — especially among youth — is in many cases higher 
than it was at the outbreak of the Arab uprisings, and economic growth is too 
slow to reverse the trend. These are all very dangerous indications of many of 
the Middle Eastern nations moving towards becoming failed economies. 
These problems aren’t limited to the oil importers. The International Monetary 
Fund has warned that oil exporters’ years of massive surpluses are nearing an 
end, as a result of heavy spending and growing populations. This makes them 
increasingly vulnerable to a decrease in oil prices, which looks increasingly likely 
as new sources come online internationally. 

 
⮚ Possible Solutions to Solve Some of the Issues in the Middle East 

 
Oil importers need to replace costly fuel subsidies with targeted assistance to 
the poor and the creation of social safety nets. They also need to ease their 
dependency on external aid, reduce corruption, and make regulatory changes 
to encourage private-sector growth. Exporters need to reduce spending and 
diversify their economies. And both need to shrink their public sectors and 
modernize their educational systems. 

 
Western nations should not only provide advice in overcoming these challenges 
but also incentivize regional governments to take it. That means working with 
regional allies that are seeking to diversify and modernize their economies and 
coordinating economic aid and tying it to progress on reform, including the 
political steps necessary to make reforms successful. 
These are only some of the basic solutions which can be implemented in the 
Middle East to solve the economic crisis and the resulting social crisis. A range 
of others need to be discussed by the delegates of the ECOSOC at MGD MUN 
2019 in order to reach a comprehensive solution. 
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The ISIS Problem and Resulting Consequences 
 
The infamous Islamic State of Iraq and Syria which has now assumed a global 
character has devastated the Middle East completely halting development. 
Other extremist factions such as the Al Nusra and Al Qaeda have also ably 
contributed towards the downfall of the Middle Eastern economies. Coupled 
with extremist activities, the civil wars taking place in countries like Syria has 
completely frozen economic development and has in fact pushed the Middle 
East into a state of economic regression instead. 

 
The social consequences have been horrible. Over 500000 people have already 
fled from Syria, Iraq and adjoining regions and seek asylum in other member 
nations in Europe and the Middle East who have shut their borders to them. 
The threat of extremist activity spreading to their nations and the economic 
burden that will be caused to these countries by accepting the refugees has 
prevented them from accepting them. 

 
Countries like Syria, Iraq and Libya have are in a state of social desecration and 
steps need to be taken to uplift their economies as well as their social 
conditions. While the final solution has to be political, social and economic 
solutions in the short term can definitely be looked into by the ECOSOC. 

 
The refugee crisis in not only affecting these Middle Eastern 
economies, but also European and other adjoining economies which 
are already in a sorry state. 
 
 
 
ROHINGYA REFUGEE CRISIS: 

  

Myanmar has a dismal record of human rights violations. Whether it is the 
condition of the Rohingya Muslims or the plight of the child soldiers being 
recruited by the Burmese army, the entire nation is plagued by the unfortunate 
and numerous alleged human rights violations. In September 2017, Myanmar saw 
an exodus of unprecedented number of Rohingya Muslims to Bangladesh. This 
mass exodus was caused by brutality and repression by the military of Myanmar on 
the Rohingya Muslims. Villages were set ablaze and 420,000 Rohingya people 
sought refuge in the neighboring country of Bangladesh. Aung Sang Suu Kyi’s 

https://www.skillsphere.org/global-jigyasas/myanmar-crisis-saffron-revolution-rohingya-infiltration/
https://www.skillsphere.org/global-jigyasas/bangladesh-getting-acquainted-with/
https://www.skillsphere.org/global-jigyasas/myanmar-crisis-saffron-revolution-rohingya-infiltration/
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government has remained silenced on this issue, which has caused uproars for 
human rights violation in the international community. The Rohingya issue is 
being describes as one of the worst humanitarian crisis to have occurred in South 
Asia in the recent years.  
 
Thus, the ECOSOC must try and solve these issues in the best way possible. It is 
once again important to note that we must not get into the details of the ISIS 
or refugee problem in committee but simply focus on the societal and 
economic impacts which have arisen as a result of them. 
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4. Direction that the Committee Must Adopt 
 

It is important for the delegates of the ECOSOC to understand that the only way 
to stabilize the global economy is to solve the major issues that are impacting it. 
In the belief of the Executive Board, the two major issues which are impacting 
the global economy at the moment are the Euro Debt Crisis and the Middle 
Eastern Economic Crisis. 

 
As a result, we shall look to solve both these issues one at a time during 
committee and then look at any other issues that member nations might 
deem fit for discussion as well. 
 
 
Furthermore, we would like to remind the delegates once again that we must 
not move into discussion of the details of any of these crises. E.g. Let us avoid 
specifically discussing the Greek debt crisis as a part of the discussions on the 
Eurozone and let us rather look at the issue as a whole instead. Similarly, let 
us not get into detailed discussions of the ISIS and the refugee crisis in 
relation to Syria and Iraq and let us focus on looking at measures to sort out 
the economic and social problems in the Middle East, South Asia instead. If 
we move into detailed discussions, we shall never be able to solve any of the 
issues that the ECOSOC needs to sort out in a comprehensive manner. 
 
Our focus has to be on measures to stabilize the global economy and the 
resultant societal problems as a whole rather than focusing on specific 
situations. The Executive Board shall ensure the direction of the committee 
accordingly.
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5. Questions to Consider During Research 
 

It is imperative that the following five questions be answered by all delegates 
during their research process before the MUN: 
 

a. Has your nation been directly or indirectly affected by the crisis in the 

Middle East? 

b. In what way has the Euro Zone crisis impacted your economy? 

c. What is the current economic status of your country and has 
it been majorly affected by the global economic meltdown? If 
yes, then how? 

d. Has there been any societal impact of the global economic 
meltdown on the people in your country? 

e. What is your country’s stance on the Euro Debt Crisis and the 
Middle Eastern Crisis and what solutions does your country suggest 
for these? 

 
Apart from this, research in relation to different aspects covered in the study 
guide and those that are specific to your country must also be carried out for 
effective participation during the MUN conference. 

 
The study guide offers a range of different solutions for the various social and 
economic issues discussed and it would be wise to further work on 
elaborating on them if they fit with your country policies. 
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6.Questions a Resolution Must Answer 

(QARMA) 

 

f. What steps need to be taken by the international community to impose 
austerity measures on various European member nations while also 
solving the Euro Debt Crisis? 

g. How can Middle Eastern economies be brought out of isolation and also 
be made to change their policies making them more economically 
effective in the short term? 

h. What austerity measures need to be suggested to ensure that 
European member nations bring themselves out of the debt crisis? 

i. What possible bail out packages can be offered to various floundering 
European economies and under what conditions? 

j. What steps can be taken in order to rehabilitate economically and 
socially affected individuals in the Middle East? 

k. What are the possible measures that can be taken by ECOSOC in order 
to solve economic and social problems, similar to that of Venezuela?  

l. What economic steps can be taken to protect people in the Middle 
East from political turmoil occurring at the moment in best way 
possible? 
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7.Some Recommended Sources for Research 

m. Euro Debt Crisis 

● http://www.telegraph.co.uk/news/worldnews/europe/greece/11705720/

European 

-debt-crisis-Its-not-just-Greece-thats-drowning-in-debt.html 

● http://www.theguardian.com/business/2015/jul/23/greek-debt-crisis-
why-greece- deal-will-work 

● http://www.economicshelp.org/blog/3806/economics/euro-debt-crisis-

explained/ 

● http://www.bbc.com/news/business-13856580 

● https://www.nytimes.com/topic/subject/european-debt-crisis 

 

n. Middle Eastern Economic Crisis 
 

● http://www.cfr.org/world/issue-guide-middle-east-global-financial-

crisis/p19521 

● http://www.imf.org/external/np/vc/2010/061510.htm 

● http://www.forbes.com/sites/billgreiner/2014/06/16/instability-in-
the-middle- east-and-its-global-impact/ 

 

● https://www.google.com/url?sa=i&source=web&cd=&ved=2ahUKEw
jlp_S8jM7kAhXq6XMBHdQBC1EQzPwBegQIARAB&url=https%3A%2F
%2Fwww.forbes.com%2Fsites%2Fdominicdudley%2F2019%2F04%2F
10%2Fimf-slashes-growth-middle-
east%2F&psig=AOvVaw0Qdj23LzlHeVdwBCZwLnm2&ust=156847436
6515650 
 

● https://www.google.com/url?sa=i&source=web&cd=&ved=2ahUKEwi0s_z

http://www.telegraph.co.uk/news/worldnews/europe/greece/11705720/European-debt-crisis-Its-not-just-Greece-thats-drowning-in-debt.html
http://www.telegraph.co.uk/news/worldnews/europe/greece/11705720/European-debt-crisis-Its-not-just-Greece-thats-drowning-in-debt.html
http://www.telegraph.co.uk/news/worldnews/europe/greece/11705720/European-debt-crisis-Its-not-just-Greece-thats-drowning-in-debt.html
http://www.theguardian.com/business/2015/jul/23/greek-debt-crisis-why-greece-deal-will-work
http://www.theguardian.com/business/2015/jul/23/greek-debt-crisis-why-greece-deal-will-work
http://www.economicshelp.org/blog/3806/economics/euro-debt-crisis-explained/
http://www.economicshelp.org/blog/3806/economics/euro-debt-crisis-explained/
http://www.bbc.com/news/business-13856580
https://www.nytimes.com/topic/subject/european-debt-crisis
http://www.cfr.org/world/issue-guide-middle-east-global-financial-crisis/p19521
http://www.cfr.org/world/issue-guide-middle-east-global-financial-crisis/p19521
http://www.imf.org/external/np/vc/2010/061510.htm
http://www.forbes.com/sites/billgreiner/2014/06/16/instability-in-the-middle-east-and-its-global-impact/
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